




Close to 1 million
professionals

26 EU
Member States

35 countries50 institutes
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Corporate Governance 

A driver for the 
sustainability transition
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Where we are…

5 out of the 9 Planetary Boundaries exceeded S
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What has to change?

reduce 
carbon 

emissions 

increase 
energy and 

material 
efficiency

regenerate 
biodiversity 

reduce waste 
& pollution

move to 
circular 

production 

stop 
greenwashing 

Reduce social 
inequalities

How we do 

business



7
7

(possible) EU response

Directors’ 

duties

Sustainable 

value creation
ESG

impact

Sustainable corporate governance framework

Supply chain 

due diligence
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https://knowyourmeme.com/memes/who-

wants-change-who-wants-to-change
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A mandatory principle-based 

framework:

• Broad scope

• Mandatory targets

• Flexibility to choose the means 

EC SCG proposals ?
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• Identify and mitigate adverse 

impacts along the supply chain

• Climate, environment, human 

rights

• Trustworthy disclosures

• Directors’ Duties

• Link remuneration to 

sustainabilty targets

• Board & Strategy focus on 

sustainability 

• Stakeholders’ mapping 

EC SCG proposals ?
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Supply chain 

due 

diligence  

assurance

1. Identify & 

assess 

impacts

4. 

Implement a 

strategy to 

respond to 

risks

2. Cease, 

prevent or 

mitigate

3. Carry out 

independent 

third-party 

assurance 
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• Supply chain assurance helps

• Mitigate risks in the supply chain

• Make disclosures trustworthy

• Meet investors’ demands

• Auditors are ready

Accountancy Europe publication 

Supply chain due diligence 

https://www.accountancyeurope.eu/publications/supply-chain-sustainability-assessment/
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Making change happen

Map risks & 

stakeholders

Measure impacts

Board transformation 

strategy

ESG performance 

management

Audit Committee & 

internal controls
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Chaotic transformation or orderly transition?

x Exhausting finite resources

x Burning cheap energy

x Offloading infinite waste 

√ Redesign, repair, recycle to   

enhance efficiency

√ Transform business models

√ Focus on sustainable 

prosperity

USDA Solar panels for the BARC project https://www.flickr.com/photos/usdagov/30341090751

From To

https://www.flickr.com/photos/usdagov/30341090751


Accountancy Europe


